
dŚŝƐ��ĞW^tĂD�&ŝĞůĚ�dƌĂŝŶŝŶŐ�ZĞƉŽƌƚ�ǁŽƌŬƐŚŽƉ�ŝƐ�ĚĞƐŝŐŶĞĚ�ƚŽ�ƉƌŽǀŝĚĞ�ŚĂŶĚƐ-ŽŶ�ŐƵŝĚĂŶĐĞ�ƚŽ��ĞW^tĂD�ĐĂŶĚŝĚĂƚĞƐ� ŝŶ�ƚŚĞ�
ƉƌĞƉĂƌĂƟŽŶ�ŽĨ�Ă�ŐŽŽĚ�ƋƵĂůŝƚǇ�&ŝĞůĚ�dƌĂŝŶŝŶŐ�ZĞƉŽƌƚ�;&dZͿ�ĨŽƌ�ƐƵďŵŝƐƐŝŽŶ�ƚŽ�ƚŚĞ��ŶǀŝƌŽŶŵĞŶƚĂů�/ŶƐƟƚƵƚĞ�ŽĨ�DĂůĂǇƐŝĂ�;�ŝD�^Ϳ�
ĂƐ�ƉĂƌƟĂů�ƌĞƋƵŝƌĞŵĞŶƚ�ƚŽ�ĐŽŵƉůĞƚĞ�ƚŚĞ�ĐŽƵƌƐĞ�ĂŶĚ�ĨŽƌ�ƚŚĞ�ĂǁĂƌĚ�ŽĨ��ĞƌƟĮĐĂƚĞ�ŽĨ��ŽŵƉĞƚĞŶĐĞ�ŝŶ��ĞW^tĂD�ŽƉĞƌĂƟŽŶ  ͘

^ƚĞƉ-ďǇ-ƐƚĞƉ�ŐƵŝĚĂŶĐĞ�ƚŽ�ƉƌĞƉĂƌĞ�ƌĞƉŽƌƚ�ĂĐĐŽƌĚŝŶŐ�ƚŽ��ŝD�^�ĨŽƌŵĂƚ 
WĂƌƟĂů�ŚĂŶĚƐ�ŽŶ�ǁƌŝƟŶŐ�ŽĨ�ŝŶĚŝǀŝĚƵĂů�&dZ� 
�ƐƐŝƐƚ�ƉĂƌƟĐŝƉĂŶƚƐ�ƚŽ�ŝŶĐůƵĚĞ�ƚŚĞ�ƌĞůĞǀĂŶƚ�ĚŽĐƵŵĞŶƚĂƟŽŶƐ�ĂŶĚ�ĞǀŝĚĞŶĐĞ�ŝŶ�ƚŚĞ�ƌĞƉŽƌƚ 
'ƵŝĚĞ�ƉĂƌƟĐŝƉĂŶƚƐ�ƚŽ�ŝĚĞŶƟĨǇ�ŶĞǁ�ŝŶŝƟĂƟǀĞƐ͕�ĂĐƟǀŝƟĞƐ�ĂŶĚ�ŝŵƉůĞŵĞŶƚ�ƐŽůƵƟŽŶƐ�ĨŽƌ�ďĞƩĞƌ�ƐĐŚĞĚƵůĞĚ� 
ǁĂƐƚĞƐ�ŵĂŶĂŐĞŵĞŶƚ 

)25 

),(/'�75$,1,1*�5(3257 

/EdZK�h�d/KE 

K�:��d/s�^ 

Khd�KD�^ 

,ĂǀĞ�ĐŽŵƉůĞƚĞĚͬƉĂƌƟĂůůǇ�ĐŽŵƉůĞƚĞĚ�ƚŚĞŝƌ�&dZ�ŝĨ�ƚŚĞǇ�ĐŽŵĞ�ƚŽ�ƚŚĞ�ǁŽƌŬƐŚŽƉ�ǁŝƚŚ�Ăůů�ƚŚĞ�ƌĞƋƵŝƌĞĚ�ŝŶĨŽƌŵĂƟŽŶ 
�ŝƐĐƵƐƐ�ƉĞƌƐŽŶĂůůǇ�ǁŝƚŚ��ĞW^tĂD�ƚƌĂŝŶĞƌ�ĂŶĚ�ĨĂĐŝůŝƚĂƚŽƌƐ�ŽŶ�ĚĞƚĂŝůĞĚ�ŝƐƐƵĞƐ�ƌĞůĂƚĞĚ�ƚŽ�^ĐŚĞĚƵůĞĚ�tĂƐƚĞ� 
DĂŶĂŐĞŵĞŶƚ� 
WƌĞƉĂƌĞ�ĂŶĚ�ǁƌŝƚĞ�ĞĸĐŝĞŶƚ�ĂŶĚ�ƐǇƐƚĞŵĂƟĐ�&dZ�ƌĞƉŽƌƚ 

'ĂŝŶ�ƐƵƉƉŽƌƚ�ĂŶĚ�ŐƵŝĚĂŶĐĞ�ĨƌŽŵ��ĞW^tĂŵ�ƚƌĂŝŶĞƌ�ĂŶĚ�ĨĂĐŝůŝƚĂƚŽƌƐ�ŝŶ�ǁƌŝƟŶŐ�&dZ�ƌĞƉŽƌƚ�ĂĐĐŽƌĚŝŶŐ�ƚŽ��ŝD�^� 
ĨŽƌŵĂƚ� 

ZD�ϭϴϬϬ͘ϬϬ�ƉĞƌ�ƉĞƌƐŽŶ�ĞǆĐůƵĚŝŶŐ�ϲй�'^d�;,Z�&��ůĂŝŵĂďůĞͿ 

�KhZ^��&�� 

�>K^/E'���d� 

ϳ�ĚĂǇƐ�ďĞĨŽƌĞ�ƚŚĞ�ĐŽƵƌƐĞ 

D�d,K�K>K'z 

/ŶƚĞƌĂĐƟǀĞ�ĚŝƐĐƵƐƐŝŽŶ�ŽŶ�&dZ�ǁƌŝƟŶŐ� 
�ŽĂĐŚŝŶŐ�ĂŶĚ�ŐƵŝĚŝŶŐ 
WĂƌƟĐŝƉĂŶƚƐ�ǁŝůů�ǁƌŝƚĞ�ƚŚĞŝƌ�ŽǁŶ�&dZ�ĐŚĂƉƚĞƌ�ďǇ�ĐŚĂƉƚĞƌ�ĂĐĐŽƌĚŝŶŐ�
ƚŽ��ŝD�^�ĨŽƌŵĂƚ�ĂƐ�ƚŚĞ�ǁŽƌŬƐŚŽƉ�ƉƌŽŐƌĞƐƐĞƐ� 

t,K�^,Kh>���dd�E� 

�ĞW^tĂD� ĐĂŶĚŝĚĂƚĞƐ� ǁŚŽ� ŚĂǀĞ� ĂƩĞŶĚĞĚ� ĂŶĚ� ƉĂƐƐĞĚ�
WĂƌƚ�ϭ�ĂŶĚ�WĂƌƚ�Ϯ�;tƌŝƩĞŶ�ĂŶĚ�WƌĂĐƟĐĂů��ǆĂŵŝŶĂƟŽŶƐͿ�ŽĨ�
ƚŚĞ��ĞW^tĂD�ĐŽƵƌƐĞ 
�ĞW^tĂD� ĐĂŶĚŝĚĂƚĞƐ� ǁŚŽ� ǁĂŶƚ� ƚŽ� ŝŵƉƌŽǀĞ� ƚŚĞŝƌ� &dZ�
ĚƌĂŌ 
�ĞW^tĂD�ĐĂŶĚŝĚĂƚĞƐ�ǁŚŽ�ŚĂǀĞ�Ăƚ�ůĞĂƐƚ�ƚŚƌĞĞ�;ϯͿ�ŵŽŶƚŚƐ�
ďĞĨŽƌĞ� ƚŚĞ� ůĂƐƚ� ĚĂƚĞ� ŽĨ� ƚŚĞ� ĮŶĂů� ƌĞƉŽƌƚ� ƐƵďŵŝƐƐŝŽŶ� ƚŽ�
�ŝD�^ 

�KhZ^����d� 

 
s�Eh� 

'ƌĂŶĚ��ůƵĞǁĂǀĞ�,ŽƚĞů͕�^ŚĂŚ��ůĂŵ͕�^ĞůĂŶŐŽƌΎ 

ϭ͘ Ϯϳ�-�Ϯϴ�&Ğď�ϮϬϭϴ ϭϭ͘ Ϯϴ�-�Ϯϵ��ƵŐ�ϮϬϭϴ 

Ϯ͘ ϮϬ�-�Ϯϭ�DĂƌĐŚ�ϮϬϭϴ ϭϮ͘ ϭϴ�-�ϭϵ�^ĞƉƚ�ϮϬϭϴ 

ϯ͘ Ϯϳ�-�Ϯϴ�DĂƌĐŚ�ϮϬϭϴ ϭϯ͘ Ϯϱ�-�Ϯϲ�^ĞƉƚ�ϮϬϭϴ 

ϰ͘ ϭϬ�-�ϭϭ��Ɖƌŝů�ϮϬϭϴ ϭϰ͘ ϭϲ�-�ϭϳ�KĐƚ�ϮϬϭϴ 

ϱ͘ ϭϳ�-�ϭϴ��Ɖƌŝů�ϮϬϭϴ ϭϱ͘ ϯϬ�-�ϯϭ�KĐƚ�ϮϬϭϴ 

ϲ͘ ϳ�-�ϴ�DĂǇ�ϮϬϭϴ ϭϲ͘ ϭϯ�-�ϭϰ�EŽǀ�ϮϬϭϴ 

ϳ͘ ϭϰ�-�ϭϱ�DĂǇ�ϮϬϭϴ ϭϳ͘ Ϯϭ�-�ϮϮ�EŽǀ�ϮϬϭϴ 

ϴ͘ ϯ�-�ϰ�:ƵůǇ�ϮϬϭϴ ϭϴ͘ ϭϮ�-�ϭϯ��ĞĐ�ϮϬϭϴ 

ϵ͘ ϭϳ�-�ϭϴ�:ƵůǇ�ϮϬϭϴ ϭϵ͘ Ϯϲ�-�Ϯϳ��ĞĐ�ϮϬϭϴ 

ϭϬ͘ ϳ�-�ϴ��ƵŐ�ϮϬϭϴ   
Ύ^ƵďũĞĐƚ�ƚŽ�ĐŚĂŶŐĞƐ 

,Z�&�͗�<�Z�:��EϬϯϭϭ 



dZ�/E�Z�WZK&/>� 

 

'ƌĂĚƵĂƚĞĚ� ǁŝƚŚ� ŝŶ��ůĞĐƚƌŽŶŝĐƐ� 

�ŶŐŝŶĞĞƌŝŶŐ� ĨƌŽŵ�DƵůƟŵĞĚŝĂ� DĂůĂǇƐŝĂ� 

;�ŽŵƉĞƚĞŶƚ�� EŽ͗� ͬ�ϬϬϲϵϮͿ 

WůĞĂƐĞ�
�

tĂŚǇƵ�,ŝĚĂǇĂƚ� DŝƐĚŝ 
ĂŶĚ� � ;^���Ϳ 

ŽĨ�DĂůĂǇĂ��ĞŶƚƌĞ�ĨŽƌ��ŽŶƟŶƵŝŶŐ� �
Ϭϯ-ϮϮϰϲ�ϯϲϬϬ� ͬ�ϮϮϰϲ�ϯϯϳϰ� Ϭϯ-ϮϮϰϲ�  

/ŶƋƵŝƌŝĞƐ�ĂŶĚ�  
^ŚĂŚƌƵů�ďŝŶ� �;Ϭϭϳ-ϴϴϵ�Ϭϲϳϴ�Ϳ� 
�ŚŵĂĚ� Ăŵŝů�ďŝŶ�DĚ� �;ϬϭϮ-ϰϰϰ�ϭϭϱϮ�Ϳ� 

 

�ĂǇ�ϭ͗ 
�ŚĂƉƚĞƌ�ϭ 

KǀĞƌǀŝĞǁ�ŽĨ��ŝD�^�&dZ�&ŽƌŵĂƚ 
/ŶƚƌŽĚƵĐƟŽŶ 

 
�ŚĂƉƚĞƌ�Ϯ 

�ĂĐŬŐƌŽƵŶĚ�ŽĨ�ŝŶĚƵƐƚƌǇ 
KƌŐĂŶŝǌĂƟŽŶ͛Ɛ�ĞŶǀŝƌŽŶŵĞŶƚĂů�ĐŽŵŵŝƚŵĞŶƚ 
�,^�ĚĞƉĂƌƚŵĞŶƚĂů�ĨƵŶĐƟŽŶƐ 
�ŵĞƌŐĞŶĐǇ�ƌĞƐƉŽŶƐĞ�ƉƌŽĐĞĚƵƌĞ 
,Žǁ�ƐĐŚĞĚƵůĞĚ�ǁĂƐƚĞƐ�ĂƌĞ�ďĞŝŶŐ�ŵĂŶĂŐĞĚ 

�ĂǇ�Ϯ͗ 
�ŚĂƉƚĞƌ�ϯ 

/ĚĞŶƟĮĐĂƟŽŶ� ŶŽƟĮĐĂƟŽŶ� ĂŶĚ� ŝŶǀĞŶƚŽƌǇ� ŽĨ� ^ĐŚĞĚƵůĞĚ�
tĂƐƚĞ 
WĂĐŬĂŐŝŶŐ͕�ƐƚŽƌĂŐĞ�ĂŶĚ�ůĂďĞůŝŶŐ 
dƌĂŶƐƉŽƌƚĂƟŽŶ�ŽĨ�^ĐŚĞĚƵůĞĚ�tĂƐƚĞ 
�ƌĞĂƐ�ŽĨ�ŝŵƉƌŽǀĞŵĞŶƚ�ŽĨ�^ĐŚĞĚƵůĞĚ�tĂƐƚĞ 
&ƵƚƵƌĞ� ĞīŽƌƚ� ĨŽƌ� ďĞƩĞƌ� ĐŽŵƉůŝĂŶĐĞ� Žƌ� ŝŵƉƌŽǀĞŵĞŶƚ� ŽĨ�
^ĐŚĞĚƵůĞĚ�tĂƐƚĞ 

 
�ŚĂƉƚĞƌ�ϰ 

WƌĂĐƟĐĂů�ƐĞƐƐŝŽŶ�ǁŝƚŚ�ŐƵŝĚĂŶĐĞ�ŝŶ�ƚŚĞ�ƉƌĞƉĂƌĂƟŽŶ�ŽĨ�ƚŚĞ�
�ĞW^tĂD�&dZ 
'ƌŽƵƉ�ĚŝƐĐƵƐƐŝŽŶ�ĂŶĚ�ƉƌŽďůĞŵ�ƐŽůǀŝŶŐ 
�ŽŶĐůƵƐŝŽŶ 

�KhZ^���KEd�Ed 

EKd� 

WĂƌƟĐŝƉĂŶƚƐ�ƌĞƋƵŝƌĞĚ�ƚŽ�ďƌŝŶŐ͗ 
 
>ĂƉƚŽƉ 

�ůů�ŝŶĨŽƌŵĂƟŽŶ�͗�ĚŽĐƵŵĞŶƚƐͬ�ĐŽŶƐŝŐŶŵĞŶƚ�ŶŽƚĞƐͬ�ŶŽƟĮĐĂƟŽŶͬ� 

ŝŶǀĞŶƚŽƌǇ 

WŚŽƚŽŐƌĂƉŚƐ�ĂŶĚ�ĞǀŝĚĞŶĐĞ� 

ZĞĐŽƌĚ�ŬĞĞƉŝŶŐ 

�ŽŵƉĂŶǇ�ƉƌŽĮůĞͬ�ŝŶĨŽƌŵĂƟŽŶͬ�ŽƌŐĂŶŝǌĂƟŽŶͬ�ƉŽůŝĐǇ��� 


